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CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
WrALTH Tax 
Delhi^the ^in March:, 

S.O, T87rF).—Tri exercise of the pinvers conferred by section 46 of the .Wealth Tax Act 
T 957 (27 of T 9 <f 7 ), the Central Board of Direct Taxes hereby makes rhe following rules further lo 
amend the Wealth-Tax Rules, 19^7, namely:— 

1. (i) These rules may be called the Wealth-Tax (Second Amendment) Rules., 1973. 
r2’) They shall come in to force on the ist day of April, 1973. 

2. Tn the Wealth-Tax Rules 7957, after rule 2 G, the followinft rules shdll be inserted 
namely :— 

Valuation of a^'cets forming part of indyatrial undertahhg, —(t) h’or the 
purposes of clause fxxxO of sub-section (t) of section 5, the value of assets (not being any land or 
building or any rights in any land or building or any asset referred co in any other clause of that 
Euh .section') formmg part of an industrial undertukinp belonging to the nsscsscc shall be determin¬ 
ed in the manner specified in sub-rule ( 

(2Xi> The Value of each asset referred to insub-iule (iT other than rash, shall beesiimatc^ 
to he the price which, in the opinion of the Wealfh-fax Officer ir wnuld fetch tf sold in the opc^ 
market on the vatbation date and the aggrec^ate price so estimated as increased by the amount o^ 
cash shall be the value of such assets. 
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(h) Notwithstanding anythng contciincd in clause (f/; ^ where, in respect of the business 
of the industrial undertakings acce ur.ts are mnjntaincd by the asse^see regularly, the VC’cpl\h'tL> 
Officer may, instead cl delcimining separately the value e>t each si eh asset, deieiirinc the value 
of suci: assets as 3 \^'hoIc having regard to the balance-sheet ot such business as on the valuation 
date 3rd shall make adustments therein as specified in rules 2P, 2C, 2p and 2G in so fat as 
They an applicable. 

2-1, Valuation of interests in assets of industrial undertaking belonging to a firm or 
association of persons- —For tire purposes of clause (xxxiO of sub-section (i) of secton the value 
of the interest of the asscssee in the assets fnot being any land or building or any rights in any land 
or building or any asset referred to in any other clause of that sub-section) forming part of an in¬ 
dustrial undertaking belonging to a firm or an association of persons of w^hich the assessee is 
partner, or, as the ease may be, a member, shall be determined as follows :■— 

(a) the value of snch assets shall first tc detetmired in the mtnncrhid dovn in ru’c : H 
q8 if the assets formed part of an industrial undertaking belonging to the assessee; 

{b) the aggregate value of such assets us determined under clause (a) shall be reduced by 
the value of the def ts owed by the firm or association W'hich arc secured on, or which have been in** 
^urred in relation to, such assets , 

(c) that portion of the net value of such as sets so arrived at as does not exceed the amount of 
the capital of the firm or association shall be allocated among the partners or members in the pro¬ 
portion in which capital has been contributed by them ; 

(tf) the residue, if any, of the net value of such assets shall then be allocated among the part¬ 
ners or members tn accordance witli the aggreement of partnership or association for the distribu¬ 
tion of assets in the event of dissolution of the Hrm or association and. In the absence of snch agree¬ 
ment, in the proportion in which the partners or members are entiled to share profits ; 

(a) the sum total of the amounts allocated to the partner or member under clause (c) and 
clause (i^) shall be the value of the interest of that partner or member in such assets of the firm 
or association.'* 


[No, 326/F, No. 143 (2V73-TPL.] 

O. P, BHARDWAJ, Secy- 
Central Board of Direct Taxes. 
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JTTo. 187 (5T).—apT-^ 1957 (l957 !TrT 27) ^ mTT 46 

ijpT srfrnfr ^ |tt, wti, sr ^ 1957 Jr 

qTjfrepr ^wr t, — 

1 . ( 1 ) ^JT-TT (Mk ^?frH^) PrtrtT, 1973 11 

(2)Jr 1 973 ^?Tt^^sm fcr ?r STfrT ^ I 

2, 1957 Jr, fwr 20 % 

PiRT srrTRT, ?rVr?r— 

" 2 ^. 'ift^'PpT'Tr RTT iPt ^ — (i) trrrT 5 ^ 

( 1) ^ (xXXi) ^ % feft ?TtVtfW % ^THT 

srferift ITT WT qr irr wr Jr ^ wfimT irr 
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OT at T i % gw ir ^ ^ (2) 

#' ftrPrlw "^1% ^ ferr ^nmrr 1 

(2) (^) ^ TT-f^lITT^ ( l) ’T !!£#?£ ^T IJcIT, Sift 

f^PTT ^snr^ ^ft, ^rftwrft ^r wr ir w^rp" ^^ ^ 

rii'Og ^ ^ ^ KTTr. ’fTr ?iT Tm^ 'iTTTfTT ip=r’ 

JplTpr 'FT ?T^Trf?T 3 TTr^'PpT !rti^TTt TTJp^pfm I 

(£j) 751 :^ [w) i( f^Fft ^nw % 5 :t^ ^ 'iTt, TPT 3 WT % +'I"»:^T 7 3 ^ 

grgw froffpft 3 T 7 T P-iM^d tctt if S|Trr wr ^Jnm’ ^ tt ept-^tt ^rftnpTft ^ jptt 
? rrfpT % !T^-?nrnT ^ wurf^!:! 3 ^ 7 % ^ ^rsnri;, JTc-irt^T Trftg' ^ 
qg^sTPrJrTg^ ^grfpm^TT^F Ttjr TjRT ?prmf 7 ^ 3 fp^i^gt 7 : -(^)’ 

2 (’T), 2(^) gV it ipT i? TW I 

2 (it). fT^wr 'TTIT TT sTfTTm T JTJT^ ^ ifT^ITf^TT o'PTi’T P fgTT ^T 

ijfirt’Pn ■—trtTT 5 ’EV ^HPT" ( 1 ) % ( XXXU) % TRtW^ fspft 'Tt6 ' 7 ^ W 

irt^ppTq^t fwT^ fTOtfVjft ifTT^^P. m WTTf?*TtH tTJPT ? T ^q^-TT 

% m^T q?t ?Tfppfr (qfr 'rfp tt '<Tqq w wfiT w a ^q-ftjqri^ w -pr ^trm 
t< fVft tri=ir 7 JW it q^tf ^ mfin qfr ^) ir fqjjtfwr ^ ftpff tt ipr 

^ IT^TTiT wqTjrfpT r^tm i 'jTnPyr — 

(^) i(Tft infeptf qiT f^prir ‘-(^) ^ ^rfaq^^r frffT n 

^nrarfTTT fw ^ntniT, ^ ^ % 'jtttt % tw ir gtiMt 

t; 

(g-) gw (sfT) ^ inftfi' qgr ggtnfpr gifi^'f qr ^ ffmrqp; tjw 
qqi ITT TPriT 3 TTT fgqT W 'TTT IJ^ ^ 5 Tfq">Jrr St ^T ^ T 7 T% qijtr if WTTT fefT W 
^ ^OTfenft^^TPTT ipiT qp 5 TTTTITT , 

(it) ^tt qiFP: fqqTTsft irf g i F^^q f % s[S ir^ qs 'tttit ^ tit ^t TmiT q?t 
q^ qtt TTfir % gftrq: q-iwit itt tt^ptF % ^ it qq% ^rg qTq% qq ir^qTq 

^ ?TfiT^ fw w ?, qwit srqfcr fw qn^in, 


(q) ^ iTTfentf % ^ qq qqqiTT, qfq qrft pT, qq 'flTifkT^ qr Ttwr 
% qrTR % si-j^K vTpftqRfqr qqprf^^qit qqt irrHirq% fqw qfffigfq itgRqqf 
% fqqgq % fgrr, sftq; ^ qrgr q ^ qr qriftqri' qr qwq fqpr qqqiq it qn^r arw 
qrr^ % ^qgp: t, qq g^qid it wn^qq fw qrrqqr i 


(qo) gw (q) gFi: gw (q) % wffq qpfVqrr qr qqrq qtr ?rr«rfcT 
TTfir qq ^ qftr qqf qr qirq qfr tiift mfiqqf it "pt vrpftqtr qr qqqq ^ feft qq ^rq 
(ftqr i” 


[qo 226/qiToqo 143 ( 2) /7 3-it qf’^q] 
qfo 'ffo qTTsrqr, qfqq, 

3 F 7 ^q qrijuT ^ t 
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